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7DULII ILOLQJ RI :DVKLQJWRQ (OHFWULF
&RRSHUDWLYH� ,QF� 5H� SURSRVHG UHGXFWLRQ WR WKH
PRQWKO\ ZDWHU KHDWHU WLPHU FUHGLW� WR WDNH HIIHFW
-XQH �� ����

�
�
�
�

2UGHU HQWHUHG� ���������
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2Q $SULO ��� ����� :DVKLQJWRQ (OHFWULF &RRSHUDWLYH� ,QF� ��:(&�� ILOHG ZLWK WKH 3XEOLF

6HUYLFH %RDUG ��%RDUG�� UHYLVLRQV WR LWV 5HVLGHQWLDO DQG )DUP 5DWH� &RPPHUFLDO DQG

&RPPHUFLDO 6HDVRQDO 5DWH� DQG /DUJH 3RZHU 5DWH WDULIIV� 7KH SURSRVHG UHYLVLRQV VHHN

UHGXFWLRQ DQG HYHQWXDO HOLPLQDWLRQ RI :(&
V PRQWKO\ ZDWHU KHDWHU WLPHU FUHGLW IRU WKHVH

FXVWRPHU FODVVHV E\ UHGXFLQJ WKH H[LVWLQJ FUHGLW E\ �� SHUFHQW EHJLQQLQJ ZLWK VHUYLFH UHQGHUHG

-XQH �� ����� DQG ELOOV UHQGHUHG RQ RU DIWHU $XJXVW �� ����� DQG WKHQ HOLPLQDWLQJ WKH FUHGLW LQ LWV

HQWLUHW\ IRU VHUYLFH UHQGHUHG RQ DQG DIWHU 'HFHPEHU �� ����� DQG ELOOV UHQGHUHG RQ DQG DIWHU

)HEUXDU\ �� ����� :(& SURYLGHG QRWLFH RI WKH SURSRVHG FUHGLW UHGXFWLRQ DQG HOLPLQDWLRQ

GLUHFWO\ WR WKRVH FXVWRPHUV UHFHLYLQJ WKH FUHGLW E\ QRWLFH DQG OHWWHU GDWHG $SULO ��� ����� DQG YLD

SXEOLFDWLRQ LQ LWV PHPEHUVKLS QHZVOHWWHU� &R�RS &XUUHQWV�

2Q 0D\ ��� ����� WKH 9HUPRQW 'HSDUWPHQW RI 3XEOLF 6HUYLFH ��'36��� SXUVXDQW WR

�� 9�6�$� 6HFWLRQ ���� ILOHG D OHWWHU UHFRPPHQGLQJ WKDW WKH %RDUG RSHQ DQ LQYHVWLJDWLRQ LQWR WKH

MXVWQHVV DQG UHDVRQDEOHQHVV RI :(&
V WDULII ILOLQJ� 7KH %RDUG RUGHUHG VXFK DQ LQYHVWLJDWLRQ RQ

0D\ ��� ����� DQG DSSRLQWHG (QQLV -RKQ *LGQH\� &KLHI (FRQRPLVW� DV +HDULQJ 2IILFHU LQ WKLV

SURFHHGLQJ�

2Q -XQH �� ����� D SUHKHDULQJ FRQIHUHQFH ZDV KHOG LQ WKLV GRFNHW� $SSHDUDQFHV ZHUH

HQWHUHG E\ -RVKXD 5� 'LDPRQG� (VT�� IRU :(&� DQG -RKQ -� &RWWHU� (VT�� IRU WKH '36� $

SUHKHDULQJ FRQIHUHQFH PHPRUDQGXP ZDV LVVXHG RQ -XQH �� �����

2Q -XQH ��� ����� WKH '36 ILOHG D 0HPRUDQGXP RI 8QGHUVWDQGLQJ ��028�� EHWZHHQ LW

DQG :(&� �$ FRS\ RI WKH 028 LV DWWDFKHG WR WKLV 3URSRVDO IRU 'HFLVLRQ DV $SSHQGL[ ,�� ,Q WKH

028� :(& DQG WKH '36 SURSRVH D UHVROXWLRQ RI DOO LVVXHV UDLVHG LQ WKLV 'RFNHW� 7KH

UHVROXWLRQ HQYLVLRQV D SKDVHG UHGXFWLRQ DQG HOLPLQDWLRQ RI WKH ZDWHU KHDWHU WLPHU FUHGLW DV
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�� :(&
V SURSRVHG UDWH GHVLJQ WKDW LV WKH VXEMHFW RI 'RFNHW ���� LQFRUSRUDWHV WKH HOLPLQDWLRQ RI WKH

ZDWHU KHDWHU WLPHU FUHGLW�

�� , UHDOL]H WKDW :(& QRWLILHG WKRVH FXVWRPHUV DIIHFWHG E\ WKLV UDWH GHVLJQ FKDQJH RI LWV SURSRVDO WR

UHGXFH DQG HOLPLQDWH WKH FUHGLW� EXW QRWLFH WKDW :(& SURSRVHG WKH UDWH GHVLJQ FKDQJH LV QRW WKH VDPH DV D

%RDUG RUGHU DSSURYLQJ WKH FKDQJH�

RXWOLQHG LQ :(&
V SURSRVHG WDULII UHYLVLRQV� EXW DOVR UHTXLUHV :(& WR ��� WUDFN WKH LQFUHPHQWDO

UHYHQXH IURP WKH UHGXFWLRQ DQG HYHQWXDO HOLPLQDWLRQ RI WKH FUHGLW DQG ��� DSSO\ WKRVH DPRXQWV

WR WKH UHGXFWLRQ RI LWV '60 GHIHUUDO DFFRXQWV� 7KH 028 SURYLGHV WKDW WKHVH WUDFNLQJ DQG '60

UHGXFWLRQ REOLJDWLRQV ZLOO FRQWLQXH XQWLO WKH HIIHFWLYH GDWH RI DQ\ UDWH GHVLJQ FKDQJHV RUGHUHG E\

WKH %RDUG LQ 'RFNHW ������

, KDYH UHYLHZHG WKH SHWLWLRQ� WKH 028 DQG RWKHU UHODWHG ILOLQJV� DQG , FRQFOXGH WKDW

DSSURYDO RI WKH 028 ZLOO EHQHILW ERWK :(& DQG :(&
V PHPEHUV� SURYLGHG WKDW ��� WKH

HIIHFWLYH GDWH IRU WKH �� SHUFHQW UHGXFWLRQ LV FKDQJHG WR VHUYLFH UHQGHUHG $XJXVW �� ����� DQG

ELOOV UHQGHUHG RQ RU DIWHU 2FWREHU �� ����� DQG ��� WKH HIIHFWLYH GDWH IRU WKH HOLPLQDWLRQ LV

FKDQJHG WR VHUYLFH UHQGHUHG )HEUXDU\ �� ����� DQG ELOOV UHQGHUHG RQ RU DIWHU $SULO �� �����

(OLPLQDWLRQ RI WKH ZDWHU KHDWHU WLPHU FUHGLW ZLOO UHVXOW LQ LQFUHDVHG UHYHQXHV WR :(&� DQG WKH

DSSOLFDWLRQ RI WKRVH UHYHQXHV WR :(&
V '60 GHIHUUDO DFFRXQWV �XQWLO VXFK WLPH DV WKH UHYHQXHV

DUH RWKHUZLVH DFFRXQWHG IRU E\ DQ\ UDWH GHVLJQ FKDQJHV DSSURYHG E\ WKH %RDUG LQ 'RFNHW �����

ZLOO EHQHILW :(&
V PHPEHUV� +RZHYHU� LW KDV ORQJ EHHQ WKH %RDUG
V SROLF\ WKDW FXVWRPHUV

VKRXOG NQRZ ZKDW UDWH WKH\ DUH SD\LQJ IRU HOHFWULFLW\ DW WKH WLPH WKH\ FRQVXPH LW� $Q HIIHFWLYH

GDWH RI -XQH �� ����� IRU WKH �� SHUFHQW UHGXFWLRQ ZRXOG PHDQ WKDW FXVWRPHUV FXUUHQWO\

UHFHLYLQJ WKH ZDWHU KHDWHU WLPHU FUHGLW ZRXOG KDYH FRQVXPHG HOHFWULFLW\ IRU VHYHUDO ZHHNV

EHIRUH WKH\ ZHUH QRWLILHG WKDW WKH %RDUG KDG DSSURYHG WKH FUHGLW
V HOLPLQDWLRQ�� ,� WKHUHIRUH�

UHFRPPHQG WKDW WKH 028 EH DSSURYHG E\ WKLV %RDUG� H[FHSW WKDW ��� WKH HIIHFWLYH GDWH IRU WKH

�� SHUFHQW UHGXFWLRQ VKRXOG EH FKDQJHG WR VHUYLFH UHQGHUHG $XJXVW �� ����� DQG ELOOV UHQGHUHG

RQ RU DIWHU 2FWREHU �� ����� DQG ��� WKH HIIHFWLYH GDWH IRU WKH HOLPLQDWLRQ VKRXOG EH FKDQJHG WR

VHUYLFH UHQGHUHG )HEUXDU\ �� ����� DQG ELOOV UHQGHUHG RQ RU DIWHU $SULO �� �����

,,� ),1',1*6 2) )$&7

1R WHFKQLFDO KHDULQJV ZHUH KHOG LQ WKLV 'RFNHW� DQG WKH 028 GLG QRW DGGUHVV ZKDW WKH

%RDUG VKRXOG FRQVLGHU WR EH WKH HYLGHQWLDU\ UHFRUG� +RZHYHU� WKH SDUWLHV VXEPLWWHG D MRLQW
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GUDIW SURSRVDO IRU GHFLVLRQ WKDW LQFOXGHG SURSRVHG ILQGLQJV RI IDFW� %DVHG RQ WKLV MRLQW GUDIW

SURSRVDO IRU GHFLVLRQ� , DVVXPH WKDW WKH SDUWLHV KDYH DJUHHG WKDW WKH GRFXPHQWV UHOLHG XSRQ LQ

WKHLU SURSRVHG ILQGLQJV RI IDFW DUH SDUW RI WKH RIILFLDO HYLGHQWLDU\ UHFRUG LQ WKLV 'RFNHW� 7KHVH

GRFXPHQWV LQFOXGH� ��� 7DULII )LOLQJ 1R� ����� ��� :(& OHWWHU RI 0D\ �� ����� WR (QQLV *LGQH\�

+HDULQJ 2IILFHU� 9HUPRQW 3XEOLF 6HUYLFH %RDUG� ��� '36 OHWWHU RI -XQH ��� ����� WR 6XVDQ 0�

+XGVRQ� &OHUN� 9HUPRQW 3XEOLF 6HUYLFH %RDUG� DQG ��� WKH 028�

%DVHG XSRQ WKH HYLGHQFH RI UHFRUG� LQFOXGLQJ WKH DJUHHPHQW� , KHUHE\ UHSRUW WKH

IROORZLQJ ILQGLQJV DQG FRQFOXVLRQV WR WKH %RDUG LQ DFFRUGDQFH ZLWK �� 9�6�$� � ��

�� :(& ILOHG ZLWK WKH %RDUG UHYLVLRQV WR LWV 5HVLGHQWLDO DQG )DUP 5DWH� &RPPHUFLDO

DQG &RPPHUFLDO 6HDVRQDO 5DWH� DQG /DUJH 3RZHU 5DWH WDULIIV� 7KH SURSRVHG UHYLVLRQV VHHN

WKH UHGXFWLRQ DQG HYHQWXDO HOLPLQDWLRQ RI :(&
V PRQWKO\ ZDWHU KHDWHU WLPHU FUHGLW IRU WKHVH

FXVWRPHU FODVVHV E\ UHGXFLQJ WKH H[LVWLQJ FUHGLW E\ �� SHUFHQW EHJLQQLQJ ZLWK VHUYLFH UHQGHUHG

-XQH �� ����� DQG ELOOV UHQGHUHG RQ RU DIWHU $XJXVW �� ����� DQG WKHQ HOLPLQDWLQJ WKH FUHGLW LQ

LWV HQWLUHW\ IRU VHUYLFH UHQGHUHG RQ DQG DIWHU 'HFHPEHU �� ����� DQG ELOOV UHQGHUHG RQ DQG DIWHU

)HEUXDU\ �� ����� 7DULII )LOLQJ 1R� �����

�� $SSUR[LPDWHO\ ��� :(& PHPEHUV FXUUHQWO\ UHFHLYH WKH ZDWHU KHDWHU WLPHU FUHGLW

ZKLFK ZLOO EH UHGXFHG DQG HYHQWXDOO\ HOLPLQDWHG E\ WKH SURSRVHG UHYLVLRQV� :(& OHWWHU RI 0D\

�� �����

�� 7KH PDMRU UHDVRQV IRU WKH UHGXFWLRQ DQG HOLPLQDWLRQ RI WKH ZDWHU KHDWHU WLPHU FUHGLW

DUH� ��� FKDQJHV LQ WKH PDQQHU LQ ZKLFK ZKROHVDOH SRZHU LV SXUFKDVHG KDYH VXEVWDQWLDOO\

UHGXFHG :(&
V SRZHU FRVW VDYLQJV IURP WKH WLPHUV� DQG ��� D SUDFWLFDO LQDELOLW\ WR HQVXUH WKDW

WKH WLPHUV DUH IXQFWLRQLQJ SURSHUO\� :(& OHWWHU RI 0D\ �� �����

�� :(& KDV UHSUHVHQWHG WKDW WKH ZDWHU KHDWHU WLPHU FUHGLW SURJUDP LV QR ORQJHU FRVW

HIIHFWLYH� DQG WKDW WKH FRVW RI VHUYLFH VWXG\ IRU WKH SURSRVHG UDWH GHVLJQ XQGHU FRQVLGHUDWLRQ LQ

'RFNHW ���� UHIOHFWV WKDW WKH HOLPLQDWLRQ RI WKH SURJUDP ZLOO LQFUHDVH :(&
V UHYHQXHV E\

DSSUR[LPDWHO\ ������� DQQXDOO\� 028 DW ��

�� 7KH '36 DQG :(& HQJDJHG LQ VHWWOHPHQW GLVFXVVLRQV ZKLFK UHVXOWHG LQ D

0HPRUDQGXP RI 8QGHUVWDQGLQJ VXSSRUWLQJ LPSOHPHQWDWLRQ RI WKH SURSRVHG WDULII UHYLVLRQV

FRQGLWLRQHG RQ WKH WUDFNLQJ DQG DSSOLFDWLRQ E\ :(& RI WKH UHVXOWLQJ LQFUHPHQWDO UHYHQXH

DJDLQVW :(&
V '60 GHIHUUDO DFFRXQWV XQWLO WKH HIIHFWLYH GDWH RI DQ\ UDWH GHVLJQ FKDQJHV
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RUGHUHG E\ WKH %RDUG LQ 'RFNHW ����� 7KH 028 ZDV ILOHG ZLWK WKH %RDUG RQ -XQH ��� �����

028� JHQHUDOO\�

�� ,I WKH %RDUG DSSURYHV WKH 028� :(& ZLOO UHGXFH� DQG HYHQWXDOO\ HOLPLQDWH� WKH

ZDWHU KHDWHU WLPHU FUHGLW VXEMHFW WR WKH IROORZLQJ�

D� :(& ZLOO UHGXFH WKH FXUUHQW H[LVWLQJ ZDWHU KHDWHU WLPHU FUHGLW
E\ �� SHUFHQW IRU DIIHFWHG PHPEHUV IRU VHUYLFH UHQGHUHG RQ
DQG DIWHU -XQH �� ����� DQG ELOOV UHQGHUHG RQ DQG DIWHU
$XJXVW �� �����

E� :(& ZLOO HOLPLQDWH WKH EDODQFH RI WKH ZDWHU KHDWHU WLPHU
FUHGLW IRU DIIHFWHG PHPEHUV IRU VHUYLFH UHQGHUHG RQ DQG DIWHU
'HFHPEHU �� ����� DQG ELOOV UHQGHUHG RQ DQG DIWHU )HEUXDU\ ��

�����

F� :(& ZLOO WUDFN WKH JURVV GROODU DPRXQW RI WKH IRUPHU FUHGLWV
DV WKH\ DUH UHGXFHG DQG HOLPLQDWHG IURP WKH ELOOV RI DIIHFWHG

PHPEHUV HDFK PRQWK DQG ZLOO DSSO\ DOO VXFK GROODU DPRXQWV
PRQWKO\ WR WKH UHGXFWLRQ RI LWV '60 GHIHUUDO DFFRXQWV� :(&
V
REOLJDWLRQV XQGHU WKLV VXESDUDJUDSK F ZLOO FRQWLQXH XQWLO WKH
HIIHFWLYH GDWH RI DQ\ UDWH GHVLJQ FKDQJHV RUGHUHG E\ WKH %RDUG

LQ 'RFNHW �����
028 DW �� � ��

�� 7KH 028 FRQWDLQV IXUWKHU DJUHHPHQWV WKDW�

D� ,I WKH SURYLVLRQV RI WKH 028 DUH QRW DSSURYHG DQG DGRSWHG LQ
WKHLU HQWLUHW\� WKH SDUWLHV UHVHUYH WKH ULJKW WR WHUPLQDWH WKH
028�

E� ,I WKH SURYLVLRQV RI WKH 028 DUH QRW DSSURYHG DQG DGRSWHG LQ
WKHLU HQWLUHW\� WKHQ WKH SDUWLHV ZLOO DWWHPSW WR FUHDWH IRU WKLV
GRFNHW D SURFHGXUDO VFKHGXOH IRU %RDUG DSSURYDO� ,I VXFK D

VFKHGXOH FDQQRW EH DJUHHG XSRQ� WKH SDUWLHV ZLOO WDNH WKH
XQUHVROYHG VFKHGXOLQJ LVVXHV WR WKH %RDUG IRU UHVROXWLRQ�

028 DW �� � ��

,,,� ',6&866,21

7KH 028 ILOHG E\ WKH SDUWLHV RQ -XQH ��� ����� UHVROYHV DOO RI WKH FRQWHVWHG LVVXHV LQ

WKLV 'RFNHW� :(& KDV UHSUHVHQWHG WKDW WKH ZDWHU KHDWHU WLPHU FUHGLW LV QR ORQJHU FRVW HIIHFWLYH

GXH WR FKDQJHV LQ WKH ZD\ LQ ZKLFK ZKROHVDOH SRZHU LV SXUFKDVHG DQG WR D SUDFWLFDO LQDELOLW\ WR

NHHS WKH WLPHUV IXQFWLRQLQJ SURSHUO\� :(& KDV IXUWKHU UHSUHVHQWHG WKDW WKH FRVW RI VHUYLFH
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�� ������ 2UGHU� 'RFNHW ����� S� ����

�� :(& /HWWHU RI 0D\ �� �����

VWXG\ VXEPLWWHG LQ VXSSRUW RI LWV QHZ UDWH GHVLJQ SURSRVDO LQ 'RFNHW ���� UHIOHFWV WKDW WKH

HOLPLQDWLRQ RI WKH FUHGLW ZLOO OHDG WR LQFUHPHQWDO UHYHQXHV IRU :(& RI DSSUR[LPDWHO\ �������

SHU \HDU� 'XH WR D SRVWSRQHPHQW XQWLO -DQXDU\ �� ����� RI WKH SURSRVHG HIIHFWLYH GDWH RI WKH

QHZ UDWH GHVLJQ LQ 'RFNHW ����� :(& KDV VRXJKW VHSDUDWH DSSURYDO IRU WKH HOLPLQDWLRQ RI WKH

ZDWHU KHDWHU WLPHU FUHGLW WR PLQLPL]H WKH ORVVHV DVVRFLDWHG ZLWK WKH SURJUDP� $SSURYDO RI WKH

028 ZLOO UHVXOW LQ LQFUHPHQWDO UHYHQXHV WR :(&� ZKLFK LQ WXUQ ZLOO EHQHILW :(&
V PHPEHUV

EHFDXVH WKRVH UHYHQXHV ZLOO UHGXFH :(&
V '60 GHIHUUDO DFFRXQWV XQWLO WKH HIIHFWLYH GDWH RI

DQ\ UDWH GHVLJQ FKDQJHV RUGHUHG E\ WKH %RDUG LQ 'RFNHW �����

7KHUH LV RQH DVSHFW RI WKH 028 WKDW , ILQG WURXEOLQJ� WKH SURSRVHG HIIHFWLYH GDWH RI

WKH �� SHUFHQW UHGXFWLRQ LQ WKH ZDWHU KHDWHU WLPHU FUHGLW� -XQH �� ����� LV DOUHDG\ SDVW� 7KH

%RDUG KDV D ORQJ�VWDQGLQJ SROLF\ WKDW FXVWRPHUV VKRXOG NQRZ ZKDW UDWH WKH\ DUH SD\LQJ IRU

HOHFWULFLW\ DW WKH WLPH WKH\ FRQVXPH LW� $V WKH %RDUG VWDWHG LQ �����

7KH %RDUG
V JHQHUDO UXOH LV WR LPSOHPHQW UDWH FKDQJHV RQ D

VHUYLFH�UHQGHUHG EDVLV� 7KLV SROLF\ LV EDVHG RQ FRQVLGHUDWLRQV

RI IXQGDPHQWDO IDLUQHVV� ,W LV LQWHQGHG WR JLYH FXVWRPHUV

QRWLFH RI UDWH FKDQJHV EHIRUH WKH UDWH FKDQJHV JR LQWR HIIHFW VR

WKDW FXVWRPHUV DUH IXOO\ DZDUH RI WKH FKDUJHV WKH\ ZLOO LQFXU IRU

FRQVXPSWLRQ RI HQHUJ\ EHIRUH WKH FRQVXPSWLRQ DFWXDOO\ RFFXUV�

,W LV DSSURSULDWH WR GHSDUW IURP WKLV SROLF\ RQO\ ZKHUH WKHUH LV

D VWURQJ UHDVRQ IRU GRLQJ VR � � � �

, DP QRW SHUVXDGHG WKDW WKLV VLWXDWLRQ MXVWLILHV DQ H[FHSWLRQ WR WKH %RDUG
V JHQHUDO UXOH

UHJDUGLQJ WKH LPSOHPHQWDWLRQ RI UDWH FKDQJHV� &XVWRPHUV ZLWK IXQFWLRQLQJ ZDWHU KHDWHU WLPHUV

DUH FXUUHQWO\ DOWHULQJ WKHLU HOHFWULFLW\ FRQVXPSWLRQ SDWWHUQV LQ UHWXUQ IRU D PRQWKO\ FUHGLW�

7KHVH FXVWRPHUV PD\ FKRRVH GLIIHUHQW FRQVXPSWLRQ SDWWHUQV RQFH WKH FUHGLW LV UHGXFHG� :(&

KDV RIIHUHG WR ZRUN ZLWK WKH DIIHFWHG PHPEHUV WR UHPRYH WKH ZDWHU KHDWHU WLPHU GHYLFH DQG�RU

KHOS WKHP FRQYHUW WKHLU ZDWHU KHDWLQJ QHHGV WR DOWHUQDWH IXHOV�� , FRPPHQG :(& IRU PDNLQJ

WKLV RIIHU� KRZHYHU� FXVWRPHUV VKRXOG EH JLYHQ WLPH WR WDNH DGYDQWDJH RI LW EHIRUH WKH ZDWHU

KHDWHU FUHGLW LV UHGXFHG� 7KHUHIRUH� , UHFRPPHQG WKDW WKH HIIHFWLYH GDWH RI WKH �� SHUFHQW

UHGXFWLRQ VKRXOG EH VHUYLFH UHQGHUHG $XJXVW �� ����� DQG ELOOV UHQGHUHG RQ RU DIWHU 2FWREHU ��

����� 7R PDLQWDLQ WKH SKDVH LQ RYHU D \HDU� , DOVR UHFRPPHQG WKDW WKH HIIHFWLYH GDWH RI WKH
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HOLPLQDWLRQ RI WKH ZDWHU KHDWHU FUHGLW EH FKDQJHG WR VHUYLFH UHQGHUHG )HEUXDU\ �� ����� DQG

ELOOV UHQGHUHG RQ RU DIWHU $SULO �� �����

,9� &21&/86,21

%DVHG XSRQ P\ UHYLHZ RI WKH 028 DQG WKH HYLGHQFH LQ WKH UHFRUG� , ILQG WKDW WKH 028

EHWZHHQ :(& DQG WKH '36 UHFRPPHQGLQJ UHGXFWLRQ DQG HYHQWXDO HOLPLQDWLRQ RI WKH ZDWHU

KHDWHU WLPHU FUHGLW� VXEMHFW WR :(&
V REOLJDWLRQ WR WUDFN DQG DSSO\ DOO UHVXOWLQJ LQFUHPHQWDO

UHYHQXH DJDLQVW LWV '60 GHIHUUDO DFFRXQWV XQWLO WKH HIIHFWLYH GDWH RI DQ\ UDWH GHVLJQ FKDQJHV

RUGHUHG E\ WKH %RDUG LQ 'RFNHW ����� LV MXVW DQG UHDVRQDEOH LI ��� WKH HIIHFWLYH GDWH RI WKH ��

SHUFHQW UHGXFWLRQ RI WKH ZDWHU KHDWHU WLPHU FUHGLW LV FKDQJHG WR VHUYLFH UHQGHUHG $XJXVW ��

����� DQG ELOOV UHQGHUHG RQ RU DIWHU 2FWREHU �� ����� DQG ��� WKH HIIHFWLYH GDWH RI WKH

HOLPLQDWLRQ RI WKH ZDWHU KHDWHU FUHGLW LV FKDQJHG WR VHUYLFH UHQGHUHG )HEUXDU\ �� ����� DQG ELOOV

UHQGHUHG RQ RU DIWHU $SULO �� ����� ,� WKHUHIRUH� UHFRPPHQG WKDW WKH 028 EH DSSURYHG E\ WKLV

%RDUG� LI WKH HIIHFWLYH GDWHV RI WKH �� SHUFHQW UHGXFWLRQ DQG WKH HOLPLQDWLRQ RI WKH ZDWHU KHDWHU

WLPHU FUHGLW DUH PRGLILHG DV GHVFULEHG LQ WKH SUHFHGLQJ VHQWHQFH�

7KLV 3URSRVDO IRU 'HFLVLRQ KDV EHHQ VHUYHG RQ DOO SDUWLHV WR WKLV SURFHHGLQJ LQ

DFFRUGDQFH ZLWK � 9�6�$� � ����

'$7(' DW 0RQWSHOLHU� 9HUPRQW� WKLV ��WK GD\ RI -XO\� �����

V�(QQLV -RKQ *LGQH\

(QQLV -RKQ *LGQH\

+HDULQJ 2IILFHU
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9� 25'(5

,7 ,6 +(5(%<25'(5('� $'-8'*('$1''(&5((' E\ WKH 3XEOLF 6HUYLFH

%RDUG RI WKH 6WDWH RI 9HUPRQW WKDW�

�� 7KH )LQGLQJV DQG &RQFOXVLRQ RI WKH +HDULQJ 2IILFHU DUH DGRSWHG�

�� 7KH 0HPRUDQGXP RI 8QGHUVWDQGLQJ GDWHG -XQH ��� ����� EHWZHHQ :DVKLQJWRQ

(OHFWULF &RRSHUDWLYH� ,QF� DQG WKH 9HUPRQW 'HSDUWPHQW RI 3XEOLF 6HUYLFH LV DFFHSWHG� H[FHSW

WKDW WKH HIIHFWLYH GDWH IRU WKH �� SHUFHQW UHGXFWLRQ LQ WKH ZDWHU KHDWHU WLPHU FUHGLW VKDOO EH

VHUYLFH UHQGHUHG $XJXVW �� ����� DQG ELOOV UHQGHUHG RQ DQG DIWHU 2FWREHU �� ����� DQG WKH

HIIHFWLYH GDWH IRU WKH HOLPLQDWLRQ RI WKH ZDWHU KHDWHU WLPHU FUHGLW VKDOO EH VHUYLFH UHQGHUHG

)HEUXDU\ �� ����� DQG ELOOV UHQGHUHG RQ DQG DIWHU $SULO �� �����

�� :(& VKDOO UHGXFH WKH FXUUHQW H[LVWLQJ ZDWHU KHDWHU WLPHU FUHGLW E\ �� SHUFHQW IRU

DIIHFWHG PHPEHUV IRU VHUYLFH UHQGHUHG RQ DQG DIWHU $XJXVW �� ����� DQG ELOOV UHQGHUHG RQ DQG

DIWHU 2FWREHU �� ����� DQG VKDOO HOLPLQDWH WKH EDODQFH RI WKH ZDWHU KHDWHU WLPHU FUHGLW IRU

DIIHFWHG PHPEHUV IRU VHUYLFH UHQGHUHG RQ DQG DIWHU )HEUXDU\ �� ����� DQG ELOOV UHQGHUHG RQ DQG

DIWHU $SULO �� �����

�� :(& VKDOO WUDFN WKH JURVV GROODU DPRXQW RI WKH IRUPHU FUHGLWV DV WKH\ DUH UHGXFHG

DQG HOLPLQDWHG IURP WKH ELOOV RI DIIHFWHG PHPEHUV HDFK PRQWK DQG VKDOO DSSO\ DOO VXFK GROODU

DPRXQWV PRQWKO\ WR WKH UHGXFWLRQ RI LWV '60 GHIHUUDO DFFRXQWV� :(&
V REOLJDWLRQV XQGHU WKLV

SDUDJUDSK VKDOO FRQWLQXH XQWLO WKH HIIHFWLYH GDWH RI DQ\ UDWH GHVLJQ FKDQJHV RUGHUHG E\ WKH

%RDUG LQ 'RFNHW �����

�� 7KLV 'RFNHW LV FORVHG�
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$77(67� V�6XVDQ 0� +XGVRQ
&OHUN RI WKH %RDUG

1RWLFH WR 5HDGHUV� 7KLV GHFLVLRQ LV VXEMHFW WR UHYLVLRQ RI WHFKQLFDO HUURUV� 5HDGHUV DUH UHTXHVWHG WR QRWLI\ WKH &OHUN
RI WKH %RDUG �E\ H�PDLO� WHOHSKRQH� RU LQ ZULWLQJ� RI DQ\ WHFKQLFDO HUURUV� LQ RUGHU WKDW DQ\ QHFHVVDU\ FRUUHFWLRQV PD\ EH
PDGH� �(�PDLO DGGUHVV� &OHUN#SVE�VWDWH�YW�XV�

$SSHDO RI WKLV GHFLVLRQ WR WKH 6XSUHPH &RXUW RI 9HUPRQW PXVW EH ILOHG ZLWK WKH &OHUN RI WKH %RDUG ZLWKLQ WKLUW\
GD\V� $SSHDO ZLOO QRW VWD\ WKH HIIHFW RI WKLV 2UGHU� DEVHQW IXUWKHU 2UGHU E\ WKLV %RDUG RU DSSURSULDWH DFWLRQ E\ WKH 6XSUHPH
&RXUW RI 9HUPRQW� 0RWLRQV IRU UHFRQVLGHUDWLRQ RU VWD\� LI DQ\� PXVW EH ILOHG ZLWK WKH &OHUN RI WKH %RDUG ZLWKLQ WHQ GD\V RI
WKH GDWH RI WKLV GHFLVLRQ DQG RUGHU�


