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7KLV FDVH LQYROYHV D SHWLWLRQ ILOHG RQ -DQXDU\ ��� ����� E\ /LVD 'H*UDVVH DQG &KULV 5�

'H*UDVVH ��WKH %X\HUV��� VHHNLQJ 9HUPRQW 3XEOLF 6HUYLFH %RDUG ��%RDUG�� DSSURYDO� XQGHU

�� 9�6�$� � ���� RI D WUDQVDFWLRQ ZKHUHE\ WKH %X\HUV DFTXLUHG ���� RI WKH VWRFN RI &RXQWU\

(VWDWHV :DWHU &RPSDQ\� ,QF� ��&(:&��� D FHUWLILHG FRPSDQ\ SURYLGLQJ ZDWHU VHUYLFH LQ

9HUPRQW� 7KH %X\HUV SXUFKDVHG WKH VWRFN IURP 6DQGUD 5� 6PLWK ��WKH 6HOOHU�� LQ D WUDQVIHU

WKDW ZDV FRPSOHWHG RQ 'HFHPEHU ��� ����� 1HLWKHU WKH %X\HU QRU WKH 6HOOHU ZDV DZDUH DW WKDW

WLPH RI WKH QHHG WR REWDLQ %RDUG DSSURYDO IRU WKH WUDQVIHU� 7KH WUDQVIHU RI VWRFN LQ &(:& WR

WKH %X\HUV FDPH WR OLJKW GXULQJ DQ LQYHVWLJDWLRQ� QRZ FRPSOHWHG� RI D UHTXHVW E\ &(:& WR

LQFUHDVH ZDWHU VHUYLFH UDWHV��

2Q 0D\ ��� ����� WKH 9HUPRQW 'HSDUWPHQW RI 3XEOLF 6HUYLFH ��'HSDUWPHQW�� VXEPLWWHG

D OHWWHU WR WKH %RDUG LQGLFDWLQJ WKDW WKH 'HSDUWPHQW KDG QR REMHFWLRQ WR WKH WUDQVIHU RI FRQWURO

RI &(:& WR WKH %X\HUV� 7KH 'HSDUWPHQW QRWHG WKDW WKH VWRFN WUDQVIHU ZLOO QRW FDXVH

LQFRQYHQLHQFH RU FRQIXVLRQ WR WKH FXVWRPHUV RI &(:& DQG ZLOO EH WUDQVSDUHQW WR 9HUPRQW

FRQVXPHUV LQ WHUPV RI WKH VHUYLFH WKH\ UHFHLYH� )XUWKHU� WKH 'HSDUWPHQW VWDWHG WKDW LW KDV EHHQ

ZRUNLQJ ZLWK WKH %X\HUV DQG EHOLHYHV WKDW WKH\ DUH TXDOLILHG WR RZQ DQG RSHUDWH WKH &(:&

V\VWHP� $FFRUGLQJO\� WKH 'HSDUWPHQW UHFRPPHQGHG WKDW WKH %RDUG DSSURYH WKH WUDQVDFWLRQ

ZLWKRXW KHDULQJ RU IXUWKHU LQYHVWLJDWLRQ� DV SURYLGHG XQGHU �� 9�6�$� � ����
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7KH %X\HUV� VXEVHTXHQW WR WKH WUDQVIHU RI VWRFN LQ &(:&� ILOHG ZLWK WKH %RDUG D

UHTXHVW WR LQFUHDVH UDWHV� 7KDW UHTXHVW ZDV LQYHVWLJDWHG E\ WKH %RDUG LQ 'RFNHW ����� ,Q WKDW

LQYHVWLJDWLRQ DQG UHOHYDQW WR WKLV LQVWDQW SHWLWLRQ� WKH %RDUG IRXQG WKDW WKH &RPSDQ\ HPSOR\V

RQH RU PRUH FHUWLILHG ZDWHU V\VWHP RSHUDWRUV WR RSHUDWH D ZDWHU V\VWHP WKDW VHUYHV

DSSUR[LPDWHO\ ��� UHVLGHQWLDO DQG FRPPHUFLDO FRQQHFWLRQV LQ WKH 7RZQ RI :HDWKHUVILHOG�

9HUPRQW��
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%DVHG XSRQ WKH SHWLWLRQ� WKH DFFRPSDQ\LQJ GRFXPHQWV� WKH 'HSDUWPHQW
V

UHFRPPHQGDWLRQ� DQG WKH ILQGLQJV RI WKH %RDUG LQ 'RFNHW ����� , UHSRUW WKH IROORZLQJ ILQGLQJV

RI IDFW WR WKH %RDUG SXUVXDQW WR �� 9�6�$� � ��

�� &(:& LV D 9HUPRQW FRUSRUDWLRQ ZKLFK SURYLGHV ZDWHU VHUYLFH WR DSSUR[LPDWHO\ ���

UHVLGHQWLDO DQG FRPPHUFLDO FXVWRPHUV ORFDWHG LQ WKH 7RZQ RI :HDWKHUVILHOG� 9HUPRQW�

3HWLWLRQ DW �� 2UGHU RI �������� LQ 'RFNHW �����

�� &(:& LV DXWKRUL]HG E\ WKH %RDUG WR SURYLGH ZDWHU VHUYLFH LQ 9HUPRQW� $

&HUWLILFDWH RI 3XEOLF *RRG WR HVWDEOLVK DQG RSHUDWH D ZDWHU V\VWHP ZDV LVVXHG WR &(:& RQ

2FWREHU ��� ����� 2UGHU RI �������� LQ 'RFNHW �����

�� 2Q 'HFHPEHU ��� ����� 6DQGUD -� 6PLWK WUDQVIHUUHG ���� RI WKH VWRFN LQ &(:& WR

/LVD DQG &KULV 5� 'H*UDVVH� 3HWLWLRQ DW ��

�� 7KH VWRFN WUDQVIHU ZLOO QRW FDXVH LQFRQYHQLHQFH RU FRQIXVLRQ WR WKH FXVWRPHUV RI

&(:& DQG ZLOO EH WUDQVSDUHQW LQ WHUPV RI WKH VHUYLFH WKH\ UHFHLYH� 'HSDUWPHQW OHWWHU RI

����������

�� 7KH %X\HUV DUH TXDOLILHG WR RZQ DQG RSHUDWH WKH &(:& V\VWHP� 'HSDUWPHQW OHWWHU

RI ����������
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�� $SSURYDO XQGHU �� 9�6�$� �� ��� DQG ��� LV QRW UHTXLUHG EHFDXVH WKH FXUUHQW KROGHU RI WKH &HUWLILFDWH RI

3XEOLF *RRG� &(:&� ZLOO FRQWLQXH WR EH WKH HQWLW\ SURYLGLQJ ZDWHU VHUYLFH�

7KH SURSRVHG WUDQVDFWLRQ UHTXLUHV %RDUG DSSURYDO XQGHU �� 9�6�$� � ���� ZKLFK DSSOLHV

WR D GLUHFW RU LQGLUHFW DFTXLVLWLRQ RI D FRQWUROOLQJ LQWHUHVW LQ D 9HUPRQW XWLOLW\�� 8QGHU 6HFWLRQ

���� D �FRQWUROOLQJ LQWHUHVW� LV GHILQHG DV ��� RU PRUH RI WKH RXWVWDQGLQJ YRWLQJ VHFXULWLHV RI D

FRPSDQ\� 6HFWLRQ ��� UHTXLUHV D ILQGLQJ WKDW WKH WUDQVIHU RI FRQWURO ZLOO SURPRWH WKH SXEOLF

JRRG� 7KLV VWDQGDUG LV PHW LQ WKLV FDVH� 7KH SURSRVHG WUDQVDFWLRQ ZLOO SURPRWH WKH SXEOLF JRRG

EHFDXVH WKH %X\HUV DUH TXDOLILHG WR RZQ DQG RSHUDWH WKH ZDWHU V\VWHP DQG WKH WUDQVIHU RI VWRFN

ZLOO QRW FDXVH LQFRQYHQLHQFH RU FRQIXVLRQ WR &(:&
V FXVWRPHUV�

)RU DOO RI WKH DERYH UHDVRQV� , FRQFOXGH WKDW WKH SURSRVHG WUDQVIHU RI FRQWURO RI &(:&

WR WKH %X\HUV� WKURXJK WKH WUDQVIHU RI VWRFN� VKRXOG EH DSSURYHG�

'$7(' DW 0RQWSHOLHU� 9HUPRQW� WKLV ��WK GD\ RI -XO\� �����

V�/DZUHQFH )� /DFNH\

/DZUHQFH )� /DFNH\�

+HDULQJ 2IILFHU
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,7 ,6 +(5(%< 25'(5('� $'-8'*(' $1' '(&5((' E\ WKH 3XEOLF 6HUYLFH

%RDUG RI WKH 6WDWH RI 9HUPRQW WKDW�

�� 7KH ILQGLQJV DQG FRQFOXVLRQV RI WKH +HDULQJ 2IILFHU DUH DGRSWHG� :H QRWH ZLWK

FRQFHUQ WKDW WKH UHTXLUHPHQWV RI �� 9�6�$� � ��� ZHUH QRW DGGUHVVHG DW WKH WLPH RI WKH

WUDQVDFWLRQ� )RU WKH EHQHILW RI WKH &RPSDQ\ DQG RWKHU SRWHQWLDO IXWXUH SDUWLHV� ZH QRWH WKDW

WKH %RDUG PD\ GHFODUH QXOO DQG YRLG DQ DFTXLVLWLRQ WKDW LV QRW DSSURYHG LQ DGYDQFH� 6HH

�� 9�6�$� � ����F����� +RZHYHU� QR SDUW\ VHHNV VXFK D UHPHG\ KHUH DQG ZH GR QRW QRZ VHH D

QHHG WR LPSRVH LW RQ RXU RZQ LQLWLDWLYH�

�� 7KH WUDQVIHU RI FRQWURO RI &RXQWU\ (VWDWHV :DWHU &RPSDQ\� ,QF�� IURP 6DQGUD -�

6PLWK WR /LVD DQG &KULV 5� 'H*UDVVH� LV DSSURYHG�

'$7(' DW 0RQWSHOLHU� 9HUPRQW� WKLV ��WK GD\ RI $XJXVW� �����
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V�'DYLG &� &RHQ �
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)LOHG� $XJXVW ��� �����

$WWHVW� V�6XVDQ 0� +XGVRQ

&OHUN RI WKH %RDUG
127,&( 72 5($'(56� 7KLV GHFLVLRQ LV VXEMHFW WR UHYLVLRQ RI WHFKQLFDO HUURUV� 5HDGHUV DUH UHTXHVWHG WR QRWLI\ WKH

&OHUN RI WKH %RDUG �E\ H�PDLO� WHOHSKRQH� RU LQ ZULWLQJ� RI DQ\ WHFKQLFDO HUURUV� LQ RUGHU WKDW DQ\ QHFHVVDU\ FRUUHFWLRQV PD\ EH
PDGH� �(�PDLO DGGUHVV� &OHUN#SVE�VWDWH�YW�XV��

$SSHDO RI WKLV GHFLVLRQ WR WKH 6XSUHPH &RXUW RI 9HUPRQW PXVW EH ILOHG ZLWK WKH &OHUN RI WKH %RDUG ZLWKLQ WKLUW\
GD\V� $SSHDO ZLOO QRW VWD\ WKH HIIHFW RI WKLV 2UGHU� DEVHQW IXUWKHU 2UGHU E\ WKLV %RDUG RU DSSURSULDWH DFWLRQ E\ WKH 6XSUHPH
&RXUW RI 9HUPRQW� 0RWLRQV IRU UHFRQVLGHUDWLRQ RU VWD\� LI DQ\� PXVW EH ILOHG ZLWK WKH &OHUN RI WKH %RDUG ZLWKLQ WHQ GD\V RI
WKH GDWH RI WKLV GHFLVLRQ DQG RUGHU�


