
�� 7KH &39' LV GHILQHG DV WKH SUHVHQW YDOXH RI WKH GLIIHUHQFH� IRU DOO SDVW SRZHU GHOLYHULHV� ZLWK LQWHUHVW�

EHWZHHQ WKH SULFH SDLG IRU SRZHU GHOLYHUHG DQG LWV YDOXH� DV GHILQHG LQ WKH RULJLQDO FRQWUDFW RI VDOH�
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3HWLWLRQ RI 9(33� ,QF� IRU 7HPSRUDU\ 'LVSHQVDWLRQ
ZLWK &HUWDLQ 6HFXULW\ 5HTXLUHPHQWV 3HUWDLQLQJ WR
5\HJDWH $VVRFLDWHV

�
�
�

2UGHU (QWHUHG� ��������

5(3257 $1'5(&200(1'$7,21

%DFNJURXQG

7KLV GRFNHW ZDV LQLWLDWHG E\ D SHWLWLRQ� RQ 1RYHPEHU �� ����� IURP 9(33� ,QF�

��9(33,��� WKH 3XUFKDVLQJ $JHQW ��3XUFKDVLQJ $JHQW�� IRU WKH 3XEOLF 6HUYLFH %RDUG XQGHU

%RDUG 5XOH ������ 3XUVXDQW WR WKDW SHWLWLRQ� RQ 0DUFK ��� ����� WKLV %RDUG LVVXHG D WHPSRUDU\

RUGHU VXVSHQGLQJ VHYHUDO H[LVWLQJ UHTXLUHPHQWV DSSOLFDEOH WR RSHUDWLRQ RI WKH ZRRG�ILUHG

JHQHUDWLQJ SODQW RSHUDWHG E\ 5\HJDWH $VVRFLDWHV ��5\HJDWH��� 7KRVH VXVSHQGHG UHTXLUHPHQWV

UHODWHG WR DSSUDLVDO� WKH OHWWHU RI FUHGLW IRU XQVHFXUHG FXPXODWLYH SUHVHQW YDOXH GLIIHUHQFH

��&39'���� DQG HQJLQHHULQJ UHYLHZV� ,Q UHWXUQ� SD\PHQWV WR 5\HJDWH ZHUH UHGXFHG E\ ��������

ZKLFK ZDV SDVVHG RQ WR 9HUPRQW XWLOLWLHV RQ D SUR UDWD EDVLV�

7KH SDUWLHV KDYH QRZ XQDQLPRXVO\ UHTXHVWHG WKDW WKH %RDUG LVVXH D SHUPDQHQW RUGHU WR

FRQWLQXH WKDW VXVSHQVLRQ� 7KH\ SURSRVH DQ RUGHU RI LQGHILQLWH GXUDWLRQ� EXW ZLWK D UHYLHZ DQG

UHSRUW DIWHU WKH ILIWK \HDU�

7KH 2UGHU KHUH SURYLGHV WKDW 9(33, ZLOO FDOFXODWH VDYLQJV WR UDWHSD\HUV RYHU WKH WHUP

RI WKLV 2UGHU� %\ OHWWHU VXEPLWWHG RQ 'HFHPEHU ��� ����� 9(33, H[SODLQHG WKDW WKHVH EHQHILWV

DUH H[SHFWHG WR YDU\ RYHU WLPH� VWDUWLQJ DW DSSUR[LPDWHO\ ������� SHU \HDU� ULVLQJ WR PRUH WKDQ

������� LQ WKH ������� \HDU� DQG GHFOLQLQJ WKHUHDIWHU� UHDFKLQJ DSSUR[LPDWHO\ ������� SHU \HDU

LQ WKH ������� \HDU� 7KH DFWXDO FUHGLW ZLOO GHSHQG XSRQ 5\HJDWH
V DFWXDO JHQHUDWLRQ�
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�� /HWWHU IURP .LPEHUO\ .� +D\GHQ� (VT� RI $XJXVW ��� �����

�� /HWWHU IURP 'DYLG 0XOOHWW� (VT� RI $XJXVW ��� �����

�� /HWWHU IURP *HRIIUH\ &RPPRQV� (VT� RI $XJXVW ��� �����

7KH SDUWLHV WR WKLV GRFNHW� 9(33� ,QF��� 5\HJDWH $VVRFLDWHV�� DQG WKH 9HUPRQW

'HSDUWPHQW RI 3XEOLF 6HUYLFH�� KDYH DOO WKHUHE\ DJUHHG WR HQWU\ RI WKH IROORZLQJ RUGHU� 7KH

IROORZLQJ RUGHU ZDV FLUFXODWHG WR WKH SDUWLHV LQ GUDIW IRUP RQ 6HSWHPEHU �� ����� LQ DFFRUGDQFH

ZLWK � 9�6�$� � ���� 1R SDUW\ FRPPHQWHG� 3XUVXDQW WR �� 9�6�$� � �� , UHFRPPHQG WKDW WKH

%RDUG LVVXH WKH SURSRVHG RUGHU� %HFDXVH WKLV FRQFOXGHV WKH EXVLQHVV RI WKLV GRFNHW� , DOVR

UHFRPPHQG WKDW WKH GRFNHW EH FORVHG �� GD\V DIWHU LVVXDQFH RI WKH %RDUG
V RUGHU�

'$7(' DW 0RQWSHOLHU� 9HUPRQW� WKLV ��WK GD\ RI 0DUFK� �����

V�3HWHU %OXKP

3HWHU 0� %OXKP� (VT�

+HDULQJ 2IILFHU
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25'(5

,7 ,6 +(5(%< 25'(5('� $'-8'*(' $1' '(&5((' E\ WKH 3XEOLF 6HUYLFH

%RDUG RI WKH 6WDWH RI 9HUPRQW WKDW�

�� 7KH +HDULQJ 2IILFHU
V 5HSRUW DQG 5HFRPPHQGDWLRQV DUH DFFHSWHG�

�� 8QWLO IXUWKHU 2UGHU RI WKH %RDUG� RU UHFHLSW RI �� GD\V
 QRWLFH IURP WKH 3XUFKDVLQJ

$JHQW� FRPSOLDQFH E\ 5\HJDWH $VVRFLDWHV ZLWK $UWLFOHV ����� ��S� DQG ��T���� ��'HIHUUHG

5HTXLUHPHQWV�� RI LWV /RQJ�7HUP� )LUP� /HYHOL]HG DQG 1RQ�/HYHOL]HG 3XUFKDVH $JUHHPHQW

SUHYLRXVO\ DSSURYHG E\ WKH %RDUG LV GHIHUUHG LQ UHWXUQ IRU D PRQHWDU\ UHEDWH WR WKH UDWHSD\HUV

DV VHW IRUWK EHORZ� 5\HJDWH VKDOO QRW EH FRQVLGHUHG WR EH LQ GHIDXOW RI WKRVH 'HIHUUHG

5HTXLUHPHQWV IRU DQ\ SHULRG SULRU WR RU GXULQJ WKH SHULRG WKLV 2UGHU UHPDLQV LQ HIIHFW� 7KH

SDUWLHV VKDOO IXOO\ FRPSO\ ZLWK DOO RWKHU SURYLVLRQV RI WKH 3XUFKDVH $JUHHPHQW�

�� 7KH 'HIHUUHG 5HTXLUHPHQWV DUH VXPPDUL]HG DV IROORZV�

D� $UWLFOH ���� UHTXLUHV DSSUDLVDO RI WKH 5\HJDWH IDFLOLW\ HYHU\ WKUHH \HDUV�

E� $UWLFOH ��S� UHTXLUHV WKH SRVWLQJ RI D OHWWHU RI FUHGLW DV SDUWLDO VHFXULW\ IRU

UHSD\PHQW RI WKH FXPXODWLYH SUHVHQW YDOXH GLIIHUHQFH ��&39'�� RQ WKH

FRQWUDFW� 7KH FRQWUDFW FDOOV IRU D OHWWHU RI FUHGLW HTXDO WR ��� RI WKH

GLIIHUHQFH EHWZHHQ WKH &39' DQG WKH VHFXULW\ YDOXH RI WKH VHFRQG

PRUWJDJH RQ WKH SODQW�

F� $UWLFOH ��T���� SURYLGHV IRU HQJLQHHULQJ UHYLHZV RI WKH 5\HJDWH SURMHFW�

8QGHU WKH SRZHU FRQWUDFW� 5\HJDWH LV FRPSHQVDWHG RQO\ IRU SRZHU LW

DFWXDOO\ SURGXFHV� DQG WKLV UHGXFHV WKH QHHG IRU 9(33, WR FRQGXFW

LQGHSHQGHQW HQJLQHHULQJ UHYLHZV�

�� 8QOHVV RU XQWLO 9(33, JLYHV ZULWWHQ QRWLFH RI UHLQVWDWHPHQW RI WKH VHFXULW\ GHYLFHV LQ

DFFRUGDQFH ZLWK SDUDJUDSK � DERYH� 9(33, VKDOO UHGXFH IXWXUH PRQWKO\ SD\PHQWV WR 5\HJDWH

E\ DQ DPRXQW HTXDO WR RQH�WZHOIWK RI WKH DQQXDO VDYLQJV DFKLHYHG E\ GLVSHQVDWLRQ ZLWK WKH

VHFXULW\ UHTXLUHPHQWV RI WKH 'HIHUUHG 5HTXLUHPHQWV� 7KLV UHEDWH ZLOO DFFUXH E\ D SUR UDWD

FUHGLW RQ HDFK XWLOLW\
V ELOO IRU SRZHU JHQHUDWHG E\ 5\HJDWH�

�� ,Q WKH HYHQW WKH 3XUFKDVLQJ $JHQW JLYHV ZULWWHQ QRWLFH RI UHLQVWDWHPHQW LQ

DFFRUGDQFH ZLWK SDUDJUDSK � RI WKLV 2UGHU� WKH PRQWKO\ GHGXFWLRQV VHW IRUWK LQ SDUDJUDSK �
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DERYH VKDOO FHDVH� 1R UHWURDFWLYH DVVHVVPHQW RI WKH FRVWV DVVRFLDWHG ZLWK WKH VHFXULW\

UHTXLUHPHQWV VKDOO EH PDGH E\ WKH 3XUFKDVLQJ $JHQW RU WKH %RDUG�

�� :LWKLQ �� GD\V DIWHU WKH GDWH ZKLFK LV ILYH \HDUV IURP WKLV 2UGHU� WKH 3XUFKDVLQJ

$JHQW VKDOO ILOH D ZULWWHQ UHSRUW ZLWK WKH %RDUG� 'HSDUWPHQW DQG 5\HJDWH VHWWLQJ IRUWK WKH

3XUFKDVLQJ $JHQW
V DVVHVVPHQW RI KRZ WKH GLVSHQVDWLRQ DUUDQJHPHQW KDV IXQFWLRQHG WR GDWH�

�� 7KH XWLOLWLHV VKDOO FUHGLW WKH VDYLQJV XQGHU WKLV 2UGHU DJDLQVW WKHLU GHIHUUHG '60

DFFRXQWV� $Q\ XWLOLW\ QRW KDYLQJ VXFK DQ DFFRXQW VKDOO ILOH ZLWK WKH %RDUG DQG 'HSDUWPHQW D

SURSRVDO DV WR KRZ LW VKRXOG SDVV WKH VDYLQJV RQ WR LWV UDWHSD\HUV�

�� 7KLV 2UGHU VKDOO QRW EH GHHPHG WR KDYH SUHFHGHQWLDO LPSDFW RQ DQ\ IXWXUH

SURFHHGLQJV LQYROYLQJ WKH SDUWLHV� H[FHSW DV QHFHVVDU\ WR HQIRUFH LWV WHUPV�

�� $OO UHWDLO HOHFWULF XWLOLWLHV LQ WKH VWDWH VKDOO UHFHLYH D FRS\ RI WKLV 2UGHU�

��� $EVHQW IXUWKHU RUGHU IURP WKLV %RDUG� WKLV 'RFNHW VKDOO EH FORVHG �� GD\V DIWHU WKH

GDWH RI WKLV 2UGHU�

'$7(' DW 0RQWSHOLHU� 9HUPRQW� WKLV �UG GD\ RI $SULO� �����
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)LOHG� $SULO �� ����

$WWHVW� V�6XVDQ 0� +XGVRQ

&OHUN RI WKH %RDUG

127,&( 72 5($'(56� 1RWLFH WR 5HDGHUV� 7KLV GHFLVLRQ LV VXEMHFW WR UHYLVLRQ RI WHFKQLFDO HUURUV�

5HDGHUV DUH UHTXHVWHG WR QRWLI\ WKH &OHUN RI WKH %RDUG �E\ H�PDLO� WHOHSKRQH� RU PDLO� RI DQ\ WHFKQLFDO HUURUV� LQ

RUGHU WKDW DQ\ QHFHVVDU\ FRUUHFWLRQV PD\ EH PDGH� �(�PDLO DGGUHVV� &OHUN#SVE�VWDWH�YW�XV�

$SSHDO RI WKLV GHFLVLRQ WR WKH 6XSUHPH &RXUW RI 9HUPRQW PXVW EH ILOHG ZLWK WKH &OHUN RI WKH %RDUG

ZLWKLQ WKLUW\ GD\V� $SSHDO ZLOO QRW VWD\ WKH HIIHFW RI WKLV 2UGHU� DEVHQW IXUWKHU 2UGHU E\ WKLV %RDUG RU DSSURSULDWH

DFWLRQ E\ WKH 6XSUHPH &RXUW RI 9HUPRQW� 0RWLRQV IRU UHFRQVLGHUDWLRQ RU VWD\� LI DQ\� PXVW EH ILOHG ZLWK WKH &OHUN

RI WKH %RDUG ZLWKLQ WHQ GD\V RI WKH GDWH RI WKLV GHFLVLRQ DQG RUGHU�


